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For ease of use, references in this press release to “Taubman Centers,” “Taubman Asia”
or “Taubman” mean Taubman Centers, Inc. or one or more of a number of separate,
affiliated entities. Business is actually conducted by an affiliated entity rather than
Taubman Centers, Inc. itself.

This press release may contain forward-looking statements within the meaning of
Section 27A of the Securities Act of 1933, as amended, and Section 21E of the
Securities Exchange Act of 1934, as amended. These statements reflect management's
current views with respect to future events and financial performance. Actual results may
differ materially from those expected because of various risks and uncertainties,
including, but not limited to changes in general economic and real estate conditions,
changes in the interest rate environment and the availability of financing, and adverse
changes in the retail industry. Other risks and uncertainties are discussed in the
company's filings with the Securities and Exchange Commission including its most
recent Annual Report on Form 10-K.
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